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December 15, 2016 

Board of Directors 

Carpinteria Valley Water District 

 

Introduction 

It is our pleasure to submit this Comprehensive Annual Financial Report (CAFR) for the 
Carpinteria Valley Water District (District) for the fiscal years ended June 30, 2016 and 2015, 
following guidelines set forth by the Governmental Accounting Standards Board. District staff 
prepared this financial report. Management assumes full responsibility for the completeness and 
reliability of the information contained in this report, based upon a comprehensive internal control 
framework it established for this purpose. Because the cost of internal controls should not exceed 
anticipated benefits, the objective is to provide reasonable, rather than absolute, assurance that the 
financial statements are free of any material misstatements. 

This report contains the results of the financial statement audit for fiscal years 2016 and 2015, 
beginning on page 9. The auditor’s opinion was unqualified. Some information you might expect 
to find in an introduction is presented in Management’s Discussion and Analysis (MD&A) 
contained in the audited financial statements. This introduction and the MD&A are complementary 
reports which together are intended to provide a comprehensive view of the District’s finances and 
operations. 

District Structure and Leadership 

The Carpinteria Valley Water District is a special district of the State of California (State) in the 
southern coastal portion of Santa Barbara County and includes the City of Carpinteria. The 
District, which covers approximately 11,300 acres, is bound on the south by the Pacific Ocean and 
on the north by the foothills of the Santa Ynez mountains. The District provides domestic water 
service through a total of 4,501 service connections to a population of about 15,600 inhabitants, 
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approximately 3,437 acres of orchards (typically citrus and avocado), and various nurseries and 
greenhouses. 

The District is a single purpose enterprise supported solely by the revenue obtained from the 
customers it serves. It is governed by a five-member Board of Directors. Directors are elected by 
registered voters of the District to four-year terms with elections held in even numbered years. The 
Board establishes policy, sets water rates and charges, establishes an annual budget, approves 
contracts and labor agreements, and has the authority to adopt ordinances that have the force of 
law within the District.  

Day-to-day management of the District is performed by a General Manager hired by the Board.  
The General Manager hires and manages a total of 19 employees who perform the administrative, 
business, engineering, and operations and maintenance functions of the District.  As a public 
health and safety water utility the District provides 24/7 emergency service. 

The Carpinteria County Water District was incorporated in 1941 as an area-wide organization to 
recharge valley wells after several dry years led to alarming drops in the water table.  In 1949, 
voters elected to participate in the Cachuma Project to bring water from Lake Cachuma behind 
Bradbury Dam on the Santa Ynez River to the Carpinteria Valley. In 1991, voters in the District 
elected to participate in the State Water Project and help pay for the construction of facilities to 
allow the importation of water from northern California via the California Aqueduct into Lake 
Cachuma. In 1996, the District changed its name to Carpinteria Valley Water District. And in 
1997, the District adopted an AB3030 Groundwater Management Plan establishing its authority 
as the groundwater management agency for the Carpinteria Groundwater Basin. Today the District 
relies primarily on water from Lake Cachuma and its local well water, and utilizes State Water as 
a back-up supply. 

Local economy  

Carpinteria Valley Water District provides water service to the City of Carpinteria and to 
unincorporated portions of the County of Santa Barbara. Carpinteria Valley has a diverse economy, 
including a cut flower industry, a strong industrial sector, and a thriving tourism sector. In 2015, 
the Valley enjoyed lower unemployment rates and higher wage increase than the rest of Santa 
Barbara County and much of the State. The Southern California Leading Economic Indicator has 
been increasing since 2009 and is expected to continue increasing in 2017. 

Long-term financial planning  

The District has adopted a policy to hold funds in reserve to cover six months of operating 
expenditures, to fund capital projects, to mitigate volatility in revenues and to provide for 
emergency expenditures. The District’s Reserves Policy will be updated in 2017 to address 
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changes in risk factors and ensure the District has sufficient reserves to meet objectives and 
maintain or improve certain credit ratings.  The District has maintained a credit rating of AA- 
from Standard and Poors since 2008.  

Major Initiatives 

In 1999 the District adopted a Strategic and Capital Improvement Plan to address State and Federal 
drinking water standards and to ensure and enhance the reliability of the water system. The 
resulting Capital Improvement Plan included four large projects to address water quality and water 
reliability needs: the Carpinteria Reservoir Cover, the Ortega Reservoir Cover, the Headquarters 
Well and Filtration Plant and the Foothill Reservoir. 

(1) Carpinteria Reservoir Cover:  The Carpinteria Reservoir, located at elevation 360 feet 
above sea level in the eastern Carpinteria foothills, is a 14 million gallon concrete reservoir 
owned and built by the United States Bureau of Reclamation (USBR) as part of the 
Cachuma Project in the early 1950s. The District paid for the alteration of the Reservoir 
and installation of a protective aluminum roof cover to prevent contamination of treated 
drinking water and reduce the amount of disinfectant needed to maintain water quality. 
Completed in 2004, this project cost approximately $6,400,000. This project was funded 
with a low interest State Revolving Fund (SRF) loan from the California Department of 
Health Services (DHS). 
 

(2) Ortega Reservoir Cover:  The Ortega Reservoir, located at elevation 454 feet above sea 
level in the hills behind Summerland, is a 20 million gallon concrete reservoir owned and 
built by the United States Bureau of Reclamation (USBR).  Water stored in Ortega 
Reservoir is utilized by both the Carpinteria Valley Water District and the Montecito Water 
District. The protective aluminum roof cover provides the same benefits as the Carpinteria 
Reservoir protective roof. Completed in 2006, the District’s 50% share of the project’s cost 
was approximately $10,700,000. This project was funded primarily with a low interest SRF 
loan from DHS. 
   

(3) Headquarters Well Facility:  The Headquarters Well facility, which includes a well, an 
iron and manganese treatment plant, a building and electrical gear, was completed in 2004 
and is capable of producing up to 2 million gallons of water per day. Water produced from 
this facility is typically stored in the Foothill reservoir for use in the Central Pressure Zone 
and can supply the majority of the District’s customers within the City of Carpinteria. 
Additionally, this water can be blended with incoming Cachuma water using Foothill 
Reservoir booster pumps. Blending Cachuma surface water and District groundwater 
reduces the concentration of dissolved organic material that reacts with chlorine, and 
reduces potentially harmful disinfection by-products. This project cost approximately 
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$2,100,000 and was funded with a low interest loan from DHS and a $125,000 grant from 
the federal Department of Water Resources. 
 

(4) Foothill Reservoir:  The three million gallon Foothill Reservoir (an underground storage 
tank) was built in 2006 to increase the storage capacity within the District, to store 
groundwater from Headquarters well for blending and to reduce the District’s reliance on 
imported surface water supplies. The Reservoir is situated at elevation 260 feet above sea 
level located within the foothills of Carpinteria. Its location permits gravity flow 
distribution of well and blended water to most all of the City of Carpinteria. As such, the 
Foothill Reservoir in conjunction with the use of local groundwater provides a substantial 
measure of independence from the Lake Cachuma South Coast Conduit (SCC) system, 
should it ever suffer a catastrophic failure. This project cost approximately $11,700,000. 
District project costs were funded by proceeds from the January 2000 sale of Certificates 
of Participation (COPs). 

Since the completion of the Capital Improvement Plan in 2007, three major additional capital 
projects have been constructed to increase the District’s production capacity and further improve 
drinking water quality: the combined El Carro Well Replacement and Central Zone Pipeline 
Improvements projects, funded in large part by $2 million of Proposition 50 grant funds, and the 
William B. Cater Water Treatment Plant Ozone and Pumping Upgrade project. 

(1) El Carro Well Replacement:  The El Carro Well, completed in 2010, is capable of 
producing up to 1.5 million gallons of water per day. Water produced from this well is also 
stored in the Foothill Reservoir producing the same water quality benefits highlighted in 
the discussion about Headquarters well. This well, as the second highest producer, also 
gives the District greater reliability in its groundwater production capability. This project 
cost approximately $2,500,000. $1,000,000 of this project was paid for by Proposition 50 
grant funds.  
 

(2) Central Zone Pipeline Improvements: The Central Zone Pipeline project was completed 
in 2012. The project consisted of a mile and a half of 12 inch transmission main to convey 
water produced from El Carro Well to the Foothill Reservoir. The project also allows more 
flexibility for groundwater delivered to the District’s Central Pressure Zone. This project 
cost approximately $1,900,000. $1,000,000 of this project was paid for by Proposition 50 
grant funds.  
 

(3) William B. Cater Water Treatment Plant Ozone and Pumping Upgrades:  District 
water from the State Water Project and Lake Cachuma is treated at the City of Santa 
Barbara’s Cater Water Treatment Plant. In order to reduce the concentration of dissolved 
organic matter and resulting disinfection byproducts, the City constructed an ozone 
pretreatment facility. This facility oxidizes organic matter in the raw surface water, 

Page 4



 
 
 

augmenting the conventional treatment process to remove more organic matter from the 
water.  Completed in 2013, the project also involved upgrading a pumping station that 
sends water from Cater to the Montecito and Carpinteria Water Districts. The District’s 
share of the project’s cost was approximately $4,400,000. This project was funded by a 
low interest loan from the City of Santa Barbara.  

Current capital expenditures continue to focus on capital assets related to water transmission and 
distribution, water production and water quality. As a result of drought-related reductions in State 
Water and Lake Cachuma allotments, the District has several projects in progress and planned that 
maintain and upgrade the capacity of existing wells. Transmission and distribution projects include 
replacing aging valves and pipelines, upgrading bridge pipelines and replacement and upgrades of 
pump station motors and generators. 

Due to the extended California-wide drought dramatically reducing both State and Cachuma water 
supplies, the District declared a Stage One Drought Emergency in February 2014, calling for 
voluntary 20 percent reduction in water usage to help ensure adequate water supplies.  Due to 
continued drought conditions, in May 2015 the Board declared a Stage Two Drought Emergency 
calling for a 25 percent District wide reduction in overall water use.  In June 2014 the Board held 
rate hearings to add a drought surcharge to water billing rates to offset drought-related 
expenditures. It is expected that this drought surcharge will be rescinded once the drought ends. In 
2016 the District finalized a cost of service and water rates structure study and adjusted its water 
rates structure based on study results. The changes did not substantially change the manner in 
which drought related expenditures are funded. 

Awards and Acknowledgements  

The preparation of this report would not have been possible without the skill, effort, and dedication 
of the entire staff of the Business Office. We wish to thank all District departments for their 
assistance in providing the data necessary to prepare this report. Credit also is due to the Board for 
their unfailing support for maintaining the highest standards of professionalism in their oversight 
of the District’s finances. 

Respectfully submitted,  

   
 
 
 
 

Robert McDonald 
General Manager 

 Norma Rosales 
Assistant General Manager 
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Organizational Chart as of June 30, 2016 
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Carpinteria Valley Water District  
Board of Directors as of June 30, 2016 

 

 
Board Member  Title  Date of Original 

Election or 
Appointment 

 Current Term

Matthew Roberts  Director  Elected 1995  2014 – 2018 

June Van Wingerden  Director  Elected 1997  2012 – 2016 

Alonzo Orozco  President  Elected 2010  2014 – 2018 

Richard Forde  Director  Elected 2012  2014 – 2018 

Polly Holcombe  Vice-President  Elected 2012  2012 - 2016 
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��$����	��
�$��-���$�����
���� 8<�',�<����������� 080'<�8����������� ,8,'/8������������ ����<C /��./C

*
���������2������� �'80.'>..�������� �',><'>,��������� �'0<8'8.,�������� �<��,C ����<�C

6������������2������� �'�<>'�0>�������� �'�<,'<>>�������� ,��'�>>����������� �>��,C /<<��.C

6���������	�2� �/'0<,'8�,������ �>'�<.'>,������� �>'8<�'�8,������ �����/C ����/C

@�����6��2������� ��'</>'��<������ �.'8<8'<8.������ �,'�>,'��8������ �8��<C .��/C
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!G(��>�/�

��	��>�.
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!G(��>�.

��	��>�,

* Certain reclassifications have been made to the June 30, 2014 balances in order to conform to current year presentation.
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9
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����� ��'0��',�������� �>'.//'.>/������ �>'.�/'��>������ �>�8.C >��<C

9
�������������� 0>.',8,����������� /,�'<�.����������� �'.<8'<>/�������� <�<>C �.<�8.C

"����������
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C�*+�����

!G(��>�/�

��	��>�.
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!G(��>�.

��	��>�,
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* Certain reclassifications have been made to the June 30, 2014 balances in order to conform to current year presentation.
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!G���H�� !G���H�� !G���H�, !G��,H�. !G��.H�/

5�����"���� �>'�.�'��0B����� �>'0<8'/�,B����� ��'��<'�0.B����� �>'0<<'0��B����� ��'0/�'./0B�����
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���������&����!��� ,</'..8 8..'8,. /��'<0� ��,'�>8 �0/'���

!�������������� ���'<8< ���'��� ��8'/,> ���'��> �/>'/�8

9�+���9
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�� ��'�8>'<<,B����� ��'>>,'�,�B����� ��'��.'��/B����� ��'�>8',��B����� ��',�8'<>/B�����
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CARINTERIA VALLEY WATER DISTRICT 
STATISTICAL SECTION 

UNAUDITED 
 

This part of the District’s comprehensive annual financial report presents detailed information as 
a context for understanding what the information in the financial statements, note disclosures and 
required supplementary information says about the District’s overall financial health. 
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Financial Trends 59-63 

These schedules contain information to help the reader understand how the 
District’s financial performance and well-being have changed over time. 

Revenue Capacity  64-66 

These schedules contain information to help the reader assess the 
District’s most significant own-source revenue, water sales. 

Debt Capacity  67-68 

These schedules present information to help the reader assess the 
affordability of the District’s current levels of outstanding debt and the 
District’s ability to issue additional debt in the future. 

Demographic Information  69 

This schedule offers demographic indicators to help the reader understand 
the environment within which the District’s financial activities take place. 

Operating Information  70 

This schedule contains service and infrastructure data to help the reader 
understand how the information in the District’s financial report relates to 
the service the District provides. 
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Schedule 1

2006-07 1 2007-08 1 2008-09 1 2009-10 1 2010-11 1

Changes in net position
Operating revenues (see Schedule 2) $ 10,112,892          11,274,957          10,778,110          10,431,187          10,266,100          
Operating expenses (see Schedule 3) (6,932,127)           (7,427,172)           (8,053,240)           (7,304,093)           (7,913,220)           
Depreciation and amortization (1,153,298)           (1,356,869)           (1,828,233)           (1,965,499)           (1,837,807)           

Operating income (loss) 2,027,467            2,490,916            896,637                1,161,595            515,073                

                                                         
Non-operating revenues (expenses)

Gain from litigation settlement -                        -                        -                        1,450,000            -                        
Grant revenue -                        -                        -                        -                        1,913,241            
Debt issuance costs -                        -                        -                        (376,036)              -                        
Interest income 450,754                369,155                200,654                47,334                  55,294                  
Interest expense (440,426)              (397,807)              (978,503)              (943,470)              (782,159)              

Net non-operating revenues (expenses) 10,328                  (28,652)                (777,849)              177,828                1,186,376            

Excess (deficiency) before capital contributions 2,037,795            2,462,264            118,788                1,339,423            1,701,449            

Capital contributions 32,368                  67,239                  64,195                  12,995                  31,095                  

Increase (decrease) in net position $ 2,070,163            2,529,503            182,983                1,352,418            1,732,544            

Net assets by components
Net Investment in capital assets $ 7,447,352            8,864,474            8,587,190            8,512,575            11,096,771          
Restricted for debt service 2,597,982            1,364,636            1,430,058            1,405,686            1,632,053            
Unrestricted 9,963,203            12,308,930          12,703,775          14,155,180          13,077,161          

Total net assets $ 20,008,537          22,538,040          22,721,023          24,073,441          25,805,985          

  

Source: Carpinteria Valley Water District Audited Financial Statements

1. Restated
2. Includes $3,018,287 prior period adjustment for implementation of GASB 68.

Fiscal Year

Carpinteria Valley Water District
Changes in Net Position and Net Position by Component

Last Ten Fiscal Years
Unaudited

 -

 500,000

 1,000,000

 1,500,000

 2,000,000

 2,500,000

 3,000,000

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Changes in Net Position
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Schedule 1
(continued)

2011-12 1 2012-13 1 2013-14 2014-15 2015-16

11,180,994          12,004,241          12,135,216          11,208,421          12,418,906          
(7,995,513)           (7,890,100)           (8,721,459)           (8,552,192)           (9,673,251)           
(1,776,993)           (1,691,401)           (1,814,851)           (2,014,314)           (2,040,171)           

1,408,488            2,422,740            1,598,906            641,915                705,484                

-                        -                        -                        1,061,958            -                        
54,761                  255,105                24,790                  -                        561,073                

-                        -                        -                        -                        -                        
52,416                  33,394                  26,484                  24,178                  40,132                  

(730,862)              (737,289)              (774,035)              (759,393)              (907,548)              

(623,685)              (448,790)              (722,761)              326,743                (306,343)              

784,803                1,973,950            876,145                968,658                399,141                

11,274                  52,410                  29,272                  170,777                305,349                

796,077                2,026,360            905,417                1,139,435            704,490                

10,587,027          6,396,644            6,122,173            13,423,794          15,976,786          
2,109,456            2,607,682            2,963,713            3,017,358            466,938                

13,905,579          19,624,096          20,447,953          11,213,835          11,915,753          

26,602,062          28,628,422          29,533,839          27,654,987          2 28,359,477          

 

Fiscal Year
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Fiscal Year Water Sales

Monthly 

Charges 1

Capital 
Recovery 

Fees
Fire 

Protection
Other 

Revenue

Total 
Operating 
Revenue

2007 $ 9,800,025      73,607           196,126         43,134           $ 10,112,892    
2008 10,529,619    523,952         200,322         21,064           11,274,957    
2009 4,644,277      5,749,324      111,880         227,403         45,226           10,778,110    
2010 4,266,070      5,823,866      112,454         184,838         43,959           10,431,187    
2011 4,052,622      5,788,269      77,787           224,061         123,361         10,266,100    
2012 4,381,982      5,971,245      496,558         221,989         109,220         11,180,994    
2013 4,789,302      6,009,332      855,845         221,131         128,631         12,004,241    
2014 5,053,939      6,175,236      613,972         228,640         63,429           12,135,216    
2015 4,240,727      6,558,986      134,208         231,330         43,170           11,208,421    
2016 4,441,318      7,321,249      276,212         260,638         119,489         12,418,906    

NOTE:
1. Monthly charges were included in Water Sales until fiscal year 2009.

Schedule 2

Carpinteria Valley Water District
Operating Revenues by Source

Last Ten Fiscal Years
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Fiscal Year

Source of 
Supply 1

Purchased 
Water

Water 
Treatment

Transmission 
& Distribution

General & 
Administrative

Depreciation and 

Amortization 2

Total 
Operating 
Expenses

2007 $ 2,812,677        271,629           684,864           1,413,658        1,749,299          1,153,298          $ 8,085,425      
2008 2,752,258        470,031           801,557           1,496,766        1,906,560          1,356,869          8,784,041      
2009 2,684,059        412,956           942,202           1,766,844        2,247,179          1,828,233          9,881,473      
2010 2,840,261        275,957           670,103           1,355,417        2,162,355          1,965,499          9,269,592      
2011 2,971,245        414,717           935,478           1,386,931        2,204,849          1,837,807          9,751,027      
2012 2,978,486        323,548           944,251           1,622,755        2,126,473          1,776,993          9,772,506      
2013 2,812,371        354,603           949,594           1,623,527        2,150,005          1,691,401          9,581,501      
2014 3,066,986        665,351           1,006,344        1,760,849        2,221,929          1,814,851          10,536,310    
2015 3,140,228        475,919           698,525           1,924,136        2,313,384          2,014,314          10,566,506    
2016 3,419,318        598,379           653,464           2,942,725        2,059,365          2,040,171          11,713,422    

NOTES:
1.  Source of supply includes debt service on State Water Project loans.
2.  Fiscal years 2006 through 2013 restated.

Carpinteria Valley Water District
Operating Expenses by Activity

Last Ten Fiscal Years
Schedule 3
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Fiscal Year Water Sales

Monthly 
Charge 1

Capital 
Recovery Fees Fire Protection Other Revenue

Total 
Operating 
Revenue

2007 96.9                 % -                   % 0.7                   % 1.9                   % 0.4                     % 100.0               %

2008 93.4                 -                   4.6                   1.8                   0.2                     100.0               

2009 43.1                 53.3                 1.0                   2.1                   0.4                     100.0               

2010 40.9                 55.8                 1.1                   1.8                   0.4                     100.0               

2011 39.5                 56.4                 0.8                   2.2                   1.2                     100.0               

2012 39.2                 53.4                 4.4                   2.0                   1.0                     100.0               

2013 39.9                 50.1                 7.1                   1.8                   1.1                     100.0               

2014 41.6                 50.9                 5.1                   1.9                   0.5                     100.0               

2015 37.8                 58.5                 1.2                   2.1                   0.4                     100.0               

2016 35.8                 59.0                 2.2                   2.1                   1.0                     100.0               

Fiscal Year

Source of 
Supply

Purchased 
Water

Water 
Treatment

Transmission 
& Distribution

General & 
Administrative

Depreciation 
and 

Amortization

Total 
Operating 
Expenses

2007 34.8                 % 3.4                   % 8.5                   % 17.5                 % 21.6                   % 14.3                 % 100.0             %
2008 31.3                 5.4                   9.1                   17.0                 21.7                   15.4                 100.0             
2009 27.2                 4.2                   9.5                   17.9                 22.7                   18.5                 100.0             
2010 30.6                 3.0                   7.2                   14.6                 23.3                   21.2                 100.0             
2011 30.5                 4.3                   9.6                   14.2                 22.6                   18.8                 100.0             
2012 30.5                 3.3                   9.7                   16.6                 21.8                   18.2                 100.0             
2013 29.4                 3.7                   9.9                   16.9                 22.4                   17.7                 100.0             
2014 29.1                 6.3                   9.6                   16.7                 21.1                   17.2                 100.0             
2015 29.7                 4.5                   6.6                   18.2                 21.9                   19.1                 100.0             
2016 29.2                 5.1                   5.6                   25.1                 17.6                   17.4                 100.0             

NOTE:
1. Monthly charges were included in water sales revenue until fiscal year 2009.

Carpinteria Valley Water DistrictCarpinteria Valley Water District
Operating Revenues and Expenses as Percent of Total

Last Ten Fiscal Years
Schedule 4

Operating Revenues as Percent of Total
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Fiscal Year
Water Sales 
(acre feet)

2006-2007 4,479
2007-2008 4,507
2008-2009 4,131
2009-2010 3,825
2010-2011 3,602
2011-2012 3,873
2012-2013 4,329
2013-2014 4,725
2014-2015 3,723
2015-2016 3,607

Carpinteria Valley Water District
Revenue Base

Last Ten Fiscal Years
Schedule 5
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2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16

Monthly Service Charges 1, 2

Meter Size

5/8" 28.25       28.25       28.56       29.40       31.23       30.79       30.79       31.37       33.01       37.88       

3/4" 28.25       28.25       28.56       29.40       31.23       30.79       30.79       31.37       33.01       37.88       

1" 47.08       47.08       47.60       49.00       52.05       51.31       51.31       52.28       55.01       63.13       

1 1/2" 94.15       94.15       95.20       98.00       104.10     102.60     102.60     104.55     110.00     126.25     

2" 150.64     150.64     152.32     156.80     166.56     164.16     164.16     167.28     176.00     198.72     

3" 301.31     301.31     304.64     313.60     333.12     328.32     328.32     334.56     352.00     404.00     

4" 470.75     470.75     476.00     490.00     520.50     513.00     513.00     522.75     550.00     631.25     

6" 941.65     941.65     952.00     980.00     1,041.00  1,026.00  1,026.00  1,045.50  1,100.00  1,262.50  

Water Usage Charges (per HCF) 3

User Type

Residential
Base 2.51         2.78         3.00         3.11         3.00         3.00         3.00         3.05         3.22         3.80         

Mid 3.11         3.45         3.70         3.85         3.85         3.85         3.85         3.92         4.15         4.95         

Peak 3.59         3.89         4.15         4.32         4.85         4.85         4.85         4.94         5.52         6.90         

Commercial/Business
Base 3.27         3.63         3.00         3.11         3.00         3.00         3.00         3.05         3.22         3.80         

Mid 3.70         3.85         3.85         3.85         3.85         3.92         4.15         4.95         

Peak 4.15         4.32         4.85         4.85         4.85         4.94         5.52         6.90         

Agricultural 4

Tier 1 1.60         1.67         1.70         1.74         1.70         1.70         1.70         1.72         1.86         2.32         

Tier 2 1.92         2.65         

Tier 3 1.99         2.90         

NOTES:
1. Excludes rates for Fire meters.
2. Monthly Service Charges include basic, State Water Project charge and drought charges, and exclude Capital Improvement Program (CIP) charges. 
    CIP charges are calculated individually based on average usage history, and in fiscal year 2016 ranged from $16.50 to $275.00 per month.
3. Water Usage Charges include basic and drought charges.
4. Temporary Agricultural tiered rates were implemented 07/01/2014.

Fiscal Year

Carpinteria Valley Water District
Revenue Rates

Last Ten Fiscal Years
Schedule 6
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Fiscal Year Residential

Multi-Meter 

Residential 1
Commercial/ 

Business Agricultural
Public 

Authority
Fire 

Protection
Total 

Accounts

2006-2007 3,325 289 423 56 112 4,205
2007-2008 3,325 289 423 56 112 4,205
2008-2009 3,069 315 275 431 52 119 4,261
2009-2010 3,085 309 276 428 59 119 4,276
2010-2011 3,086 309 275 429 61 119 4,279
2011-2012 3,077 332 276 428 61 119 4,293
2012-2013 3,101 340 278 427 61 120 4,327
2013-2014 3,207 349 277 404 62 125 4,424
2014-2015 3,218 347 269 406 62 126 4,428
2015-2016 3,287 350 283 385 68 128 4,501

NOTE:
1. Multi-meter residential customers were combined with residential customers through fiscal year 2008.

Carpinteria Valley Water District
Accounts by Type

Last Ten Fiscal Years
Schedule 7
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Fiscal Year Loans Payable Bonds Payable Notes Payable Debt

Per District 

Resident 1
As a Share of 

Personal Income 2

2006-2007 19,778,625 10,875,000 -                30,653,625 1,940 5.04%
2007-2008 19,971,820 10,640,000 -                30,611,820 1,950 4.72%
2008-2009 19,688,618 10,390,000 -                30,078,618 1,928 4.67%
2009-2010 16,702,455 17,600,844 -                34,303,299 2,214 5.36%
2010-2011 16,105,893 17,385,844 -                33,491,737 2,154 6.77%
2011-2012 15,652,974 17,235,844 -                32,888,818 2,108 6.53%
2012-2013 15,104,367 17,135,844 -                32,240,211 2,060 4.60%
2013-2014 14,538,804 17,030,844 -                31,569,648 2,010 4.25%
2014-2015 13,959,099 16,846,732 -                30,805,831 1,972 3.97%
2015-2016 8,821,990 18,941,219 -                27,763,209 -                -                         

NOTE:
1. District population is interpolated from data reported by City of Carpinteria and is not available at the time of this report for fiscal year 2015-2016.
2. District personal income is interpolated from data reported by City of Carpinteria and is not available at the time of this report for fiscal year 2015-2016.

Total

Carpinteria Valley Water District
Ratios of Outstanding Debt

Last Ten Fiscal Years
Schedule 8
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Fiscal Year
Operating 
Revenues

Operating 

Expenses 1
Net Available 

Revenues Principal 2 Interest Total
Coverage 

Ratio

2006-2007 10,112,892 6,932,127 $ 3,180,765 $ 529,727 $ 440,426 $ 970,153 3.28              
2007-2008 11,274,957 7,427,172 3,847,785 699,649 397,807 1,097,456 3.51              
2008-2009 10,778,110 8,053,240 2,724,870 726,400 978,503 1,704,903 1.60              
2009-2010 10,431,187 7,304,093 3,127,094 675,752 943,470 1,619,222 1.93              
2010-2011 10,266,100 7,913,220 2,352,880 811,562 782,159 1,593,721 1.48              
2011-2012 11,180,994 7,995,513 3,185,481 681,989 730,862 1,412,851 2.25              
2012-2013 12,004,241 7,890,100 4,114,141 648,606 737,289 1,385,895 2.97              
2013-2014 12,135,216 8,721,459 3,413,757 670,563 774,035 1,444,598 2.36              
2014-2015 11,208,421 8,552,192 2,656,229 694,705 759,393 1,454,098 1.83              
2015-2016 12,418,906 9,673,251 2,745,655 704,206 907,548 1,611,754 1.70              

NOTES:
1.  Operating expenses exclude depreciation and amortization.
2.  Principal payments exclude payments associated with refinancing.

  
Debt Coverage

Last Ten Fiscal Years
Schedule 9

Debt Service
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District

Fiscal Year Population 2 Population Unemployment Rate
Personal Income 

($ millions)
Personal Income per 

Capita

2005-2006 15,906 14,172 3.5% 511.6 36,100
2006-2007 15,803 14,123 3.8% 543.7 38,500
2007-2008 15,700 14,271 5.2% 589.4 41,300
2008-2009 15,597 14,409 5.2% 595.1 41,300
2009-2010 15,494 14,528 5.2% 600.0 41,300
2010-2011 15,547 14,103 5.8% 442.7 31,837
2011-2012 15,600 13,076 8.2% 422.4 32,302
2012-2013 15,653 13,099 6.3% 589.5 45,000
2013-2014 15,706 13,442 5.4% 639.8 47,600
2014-2015 1 15,619 13,547 4.7% 673.3 49,700

NOTES:
1. The latest fiscal year for which data is available.
2. District population is estimated based on City of Carpinteria, census and American FactFinder data.
3. City of Carpinteria data is updated annually and is assumed to be representative of the District's conditions and experience.

City of Carpinteria 3

Carpinteria Valley Water District
Demographics and Economics Statistics

Last Ten Fiscal Years
Schedule 10
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2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16

Number of Employees 18 18 19 18 18 19 19 20 19 19

Number of Accounts 4,205 4,205 4,261 4,276 4,279 4,293 4,327 4,424 4,428 4,501

Service Area (Acres) 11,288 11,288 11,288 11,288 11,288 11,288 11,288 11,288 11,288 11,288

Population Served 1 15,803 15,700 15,597 15,494 15,547 15,600 15,653 15,706 15,619 -           

Miles of Pipeline 84.82 85.00 85.19 85.32 85.43 85.52 87.45 87.46 87.46 88.03

Number of Storage Tanks 4 4 4 4 4 4 4 4 4 4

Gallons of Storage Capacity 
(millions of gallons) 17.55 17.55 17.55 17.55 17.55 17.55 17.55 17.55 17.55 17.55

Number of Active Wells 3 2 2 2 2 3 3 3 3 3

Number of Treatment Plants 1 1 1 1 1 1 2 2 2 2

 

NOTE:
1. Data not available for Fiscal Year 2015-16

Carpinteria Valley Water District
Operating and Capacity Indicators

Last Ten Fiscal Years
Schedule 11

Fiscal Year
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